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A.REGISTRANT IDENTIFICATION
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

(Name - if individual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

E Certified Public Accountant

O Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I, .gon , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

of 2.6 feg2 M , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

blic

This r a n (check all applicable boxes):
(a) Facing Paget.

2 (b) Statement o inancial Condition.
0 (c) Statement o ncome (Loss).

(d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
D (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Apostille

(Convention de la Haye du 5 octobre 1961)

1. Country: Swiss Confederation, Canton of Zug
This public document

2. has been signed by Thomas Stoltz

3. acting in the capacity of Notary public

4. bears the stamp of Notary public of the

canton of Zug

Certified

5. to 6300 Zug 6. The 25 February 2015

7. by Chancery of State of the Canton of Zug

8. under Nr. 115

9. Stamp

10. Sgnature

-- 'Laurent Fankhauser
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EisnerAmper LLP
750 Third AvenueEISNE RAMPER New York, NY10017-2703

T 212.949.8700
ACCOUNTANTS & ADVISORs F 212.891.4100

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Member
Capital Dynamics Broker Dealer LLC

We have audited the accompanying statement of financial condition of Capital Dynamics Broker Dealer
LLC (the "Company") as of December 31, 2014. This financial statement is the responsibility of the
Company's management. Our responsibility is to express an opinion on this financial statement based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board ("United States"). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Capital Dynamics Broker Dealer LLC as of December 31, 2014, in
conformity with accounting principles generally accepted in the United States of America.

New York, New York
January 23, 2015

New York | New Jersey | Pennsylvania California | Cayman Islands

EisnerAmper is an independent member of PKFInternational Limited



CAPITAL DYNAMICS BROKER DEALER LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash $ 70,350

Receivable from Parent 112,440

$ 182,790

LIABILITIES AND MEMBER'S EQUITY

Member's equity $ 182,790

See accompanying notes to financial statement. 2



CAPITAL DYNAMICS BROKER DEALER LLC

NOTES TO FINANCIAL STATEMENT

1. Nature of business and summary of significant accounting policies

Nature of Business

Capital Dynamics Broker Dealer LLC (the "Company") is a wholly-owned subsidiary of Capital Dynamics, Inc.
("Parent"). The Company is engaged, primarily, in serving as placement agent to private investment companies
(primarily those private investment companies sponsored by one or more of its affiliates). The firm does not
maintain customer accounts, engage in proprietary trading, or serve as underwriter in public offerings. The
Company commenced operations in August 2009.

The Company is a registered broker-dealer with the Securities and Exchange Commission ("SEC") and is a member
of the Financial Industry Regulatory Authority ("FINRA").

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

These financial statements were approved by management and available for issuance on January 23, 2015.
Subsequent events have been evaluated through this date.

Concentration of Credit Risk

The Company maintains its cash in a single bank account.

Revenue Recognition- Success Fees

Success fees are recognized in the period that they are earned and consist of fees earned based on a percentage of
(i) the amount invested on closing in the funds managed by Capital Dynamics Inc., (ii) the management fee received
in respect to a subscription or (iii) the contractual value of a binding contract, pursuant to the Private Placement Agent
Engagement of Capital Dynamics, Inc.

Income Taxes

The Company is a limited liability company, and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code ("|RC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly, the Company has not provided for federal or state income taxes.

Management has determined that the Company had no uncertain tax positions that would require financial
statement recognition at December 31, 2014. This determination will always be subject to ongoing reevaluation as
facts and circumstances may require. The Company remains subject to U.S. federal and state income tax audits
for all periods subsequent to 2011.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company's management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actual results could differ
from those estimates.
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CAPITAL DYNAMICS BROKER DEALER LLC

NOTES TO FINANCIAL STATEMENT

2. Net capital requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15c3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn
or cash dividends paid if the resulting aggregate indebtedness to net capital ratio would exceed 10 to 1. At
December 31, 2014, the Company's net capital was approximately $70,000 which was approximately $65,000 in
excess of its minimum net capital requirement of $5,000.

3. Exemption from Rule 15c3-3

The Company is exempt from Securities Exchange Commission ("SEC") Rule 15c3-3 pursuant to the exemptive
provisions of sub-paragraph (k)(2)(i).

4. Related party transactions

The Company provides private placement agent services to Capital Dynamics Inc. and receives a success fee for
these services. Success fees amounted to approximately $153,000 for the year ended December 31, 2014.

Pursuant to a separate agreement (the "Agreement") with Capital Dynamics Inc., the Company recognizes certain
general and administrative expenses based on the terms and conditions per the Agreement. General and
administrative expenses under this Agreement amounted to approximately $24,000 for the year ended December
31, 2014.
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